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LEASING ACTIVITY
HIGHLIGHTS FOR
2023

YOY Down 11%

-11%

Down 30% from 2019 (Pre-Covid)

-30%

Down 18% from the 10 year Avg.

-18%

27,497,940 SF 2023  Leasing
Activity

33,373,983 SF 10 year avg.

LEASING
NARRATIVE 
for 2023

Although leasing
activity in New York
City office properties
ended a year on a
strong note in the
fourth quarter of 2023,
overall it wasn’t a
great year from a
leasing activity
perspective. For
calendar year 2023
leasing activity was
down across all
measurables. Leasing
activity was down 11%
YOY, down 30% from
2019 (Pre-Covid), and
18% below the 10 year
average. Total NYC
leasing activity
accounted for
27,497,940 SF
comparable to the 10
year average of
33,373,983 SF. 



TOP LEASE TRANSACTIONS OF 2023
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